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: | _  Humbly Repreſented 
- To the LOR DS Spiritual and Temporal, 
* | Tn Parliament Aſſembled, 


' May it Pleaſe Your Lordſhips, 


to' India, by ſeveral Charters. Granted by the Kings, and ny firſt Incorporated in 
Queens, of this Realm. They were firſt Incorporated "© 43 ES: 
_ -,,*-,. near One Hundred Years ago, viz. 43 Eliz. which Char- 
ter gave them, Power to "Trade to the Eaft-Indres, Excluſive of all 
others, by a Joint Stock, for Fifteen Years : And that Noble Princeſs For i 5 Years. 
ves, as a Reaſon, for Her Settling this Part of our Traffick under 
uch an Eſtabliſhment, That *ris for tbe Honour of England, for the Her reaſon for to doi 
 Tucreaſe of Navigation, and the Advance of Trade, Which Words are is: 
repeated in all ſubſequent Charrers. 


In the next Reign, viz. 7 Jac. i. there was a Charter Granted | 7 


'ro them; reciting that ut Queen Elizabeth, and ſetting forth the 
great Suceeſs of the Company, and the Honour and Profit, this Traffick 


ought to the Kingdom, This Charter confirmis the former : But ang io the 5 766.1, $a 11 


whereas before they were Incorporated only for Fifteen Years, King ever. 
_ James the Firſt, by this Patent, «por Experience of the Benefic this 
Fe A | Trade 
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- Liberty of Trading to 
India beſides the Com- 
pany. 


St. Helena granted as 
-—agh e -x gg Opt” was Taken during the then War , which, by being Retaken by the Kjng's 
Forces, became Veſted in the Crown, This Charter therefore Regrants 
the perpetual Propriety of Sancta Helena to the Company : And in For- 
tifying this Iſland, for the future Benefit and Security of Exg!iſh 
Traders, they have likewiſe Expended conſiderable Sums, 
All their former Priv» They had another Charter, 2 Jac. 2. which Recites the other 
w__ confirmed by Charters, and the Benefits ariſing to the Nation, from the Trade; and 
arter 2 Face 2. 2 * wg : ag 9 
Confirms to them their former Priviledges and Tmmunities. 
1he Grants here Recited, did induce the Adventurers to think, 
That they had a Right, in Law, to the Trade; at leaſt, that they 
ſhould have an Uncontroverted Title to the Land of Inheritance, the 
Towns, ,Forts and Caſtles, Rents and Dues, purchas'd in India with 
their own Money : Upon which Prefumption, and Relying upon the 
| Publick Faich, and Credit of the Great Seal of Expand, for the Pre- 
4? The Company have ex- ſervation of their Property, They have, ſince the Year 1661, Ex- 
. pended above Mlion Hended upwards of a Million, as they are ready to make appear, in 
on the Credit of theſe . : TRE Er" | | , 
Charters in Fortificati- Extending their Territory, and in Fortitying ſeveral Places, for the 
ons Gr. greater Eaſe and Safety of their Factors All which they did, in or- 
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Trade .more Laſting to this Kingdom. And' in Profpe& of this' 
Right, whichthey humbly hop'd would never have been Diſturbed, 
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44000 1l,a Year. 


Bombay, and at Fort St. Davids, in Perſia, and elſewhere, of above 
44000 /. per Annum, which are Daily increaſing, and a large Extent 
of Lands in the reſpeCtive Places. They thave alſo Eretted divers Ip 
Forts atiid Settlements, and procur*d Territories in the Iſland of $4. 41 ſeveral Forts, 
mare, and in the Queen of Artinga's Country, and elſewhere, on 
*the Coaſt of Malabar ; without which, the Pepper Trade muſt have 

been intirely Loſt to Emg/and. And they have Eretted a ſtrong For- 

eification in Bexgale, with ſeveral FaCtories, ſome of them Portify'd, ,.1 $.yements 
and many Buildings and Settlements, in divers -other Parts, within ; 
the Limits of their Traffick : And they have Purchas'd of the Indiar | 
Princes, and others, at a great Rate, many Priviledges and Tmmu- And Priviledges in In- 
nitics. All which they were Incourag'd to do, out of a firm Belief ©: | 
that their ſaid Rights and Inheritances, upon all Occaſions, would be 
Objets of the Publick Care. BY | g 

Since His Majeſty's happy Acceſſion to the Throne,in ſeveral Com- 
mittes of the Honourable the Houſe of Commons,appointed to conſider 
of the Eaſt-India Trade ; and in Committees of the whole Houſe, and - 
by the Houſe, as alſo by your Lordſhips, it has been declar*d, That roth Lords and Com- 
the Ez/t-I,diz Trade jhould be carry'd on in a Joynt-Stock excl[y. 91s have Voted, . the 
five to all Others. During the TranſaQtion of this Matter in Parlia- j,77* f* ria, thould 
- ment, His Majeſty was pleaſed to ſignifie, in a Mcſlage to the Houſe clufive. 

of Commons,of the 14th of November 1692, That upox Examination 

of the Charters, and conſulting with Flis Fuages, and Learned Council, þ_@ 

His Majeſty found that He could not legally diſſobve the Company, but ** Najcſtics Meſſage to 


the Houſe of Commons 
upon Three Years Warning; and that during the Three Tears, after with the Judges Opini: 


warning, the Company muſt ſubſiſt, and might continue to Trade: And touching the Com- | 


that though the King might conſtitute a new Company, yet he could not POS: SEE: 


empower ſuch new Company to T rade, till after Three Years: The Crown 
having expreſly covenanted, not to Grant any ſuch Liberty. 
Hereupon His Majeſty was wery apprehenſive of the ill Conſequence of 
giving Warning to the Company, becauſe they would then be leſs Soli- 
citous of promoting the true Intereſt, aud Advantage, of a Trade, where- 
of they would not long reap the Fruits: And that no new Company could 
be immediately admitted to it. So that this very Beneficial Traae, which 
is already ſo much impair*d, might be in danger of being intirely loſt to 
the Nation. 
And in the Cloſe of his Meſſage, upon that occaſion, His Majeſty 
was graciouſly pleas'd, to recommend tg& the Houſe of Commons, 
The Preparing ſuch a Bill, in Order to paſs into an Ai of Parliament, 
as might eſtabliſh this Trade, on ſuch Foundations, as were moſt likely to 
preſerve and advanceit, | : 
After this, the Interlopers ſtarted a Suggeſtion, That the Com- 
panies Charter was forfeited, upon the Non-payment of the firſt The Company not pay- 
Quarterly Aſſeſſment, of 5 per Cent. Charg*d upon their whole Stock, po Ara yaerx 008 
though the Companies Agent, upon the day limited by the Act, 'v#z. ter was ance: 
the 25th of March 1693, went up to the Exchequer, 1n order to pay 
it in ;. but found the Exchequer not open, the ſame being an Holy- 
day, and the Printed AG not being publick till that Mormng. 


The 


| | N {1 
They have acquired,at ſuch their Expence,Revenues at Fort St. George, they have a Revenue off Jl! 


be in a Joynt-Stock ex- } 
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ages May, or- 


dered a new Charter to 
granted, 


having then Orders, to draw'up a new Charter. 


And it appearing, that His Majeſty was graciouſly - diſpos'd, to, 
| rant the Company a Charter, there were Petitions exhibited againſt. 
| $ Which the Interlpers 3t, by the Interlopers; and the Matter was conteſted many days, 
OPPnY a Councl it before the Queen and Council, and every Article -of the intended Re- 
| was not. Scald till the gulations was weigh'd, .and confider'd, with great Deliberation. This 
if 


i 


7th. of 0ober, 1693- Buſineſs being in Debate, from March 1693, toithe 7th of OFober 


| | following ; at which time the Charter had the Seal, with a Proviſo, 
That if the ſaid Company did -not ſubmit, and conform, to ſuch 
Alterations, Reſtriions , and Qualifications, as the King ſhould 
make, before the 29th of September following ; It ſhould be lawful 
for His Majeſty, to Revoke the ſaid Charter, | ; 
A Charter of Regulati- On the 7th of November, the Parliament met, and on the 11th 
ons grantedthe 11th. of fg[[gwing, the Company had a new Charter of Regulations ; which 
November followings - 9 material Points, was fram'd purſuant to the Regulations for- 
merly propos'd in Parliament. | | =. 
| Upon the Security. of this Charter, the Company conſented to a 
Andiherenpotrgqoon! new Subſcription, and there was Subſcrib'd a-new, into the ſaid Stock, * 
= he ſitting of the about 1200,0004, and reduced accordingly to 744,000 /. which 
Parliament. new Subſcriptions were made, and the Mony thereupon brought in, 
Sitting the Parliament. | 1 | 
And, during that part of the Seſſions, in which the 944,000 /. were 
No Obje&tions being a- ſubſcrib'd, and paid in, as an Addition-to the former Joynt-Stock, fot 
gainſt that Charter- enJarging, and making the Trade more National ; nothing was done, 
ſaid, or offer*d, againſt the Charter of Regulations ; on the Strength, 
and Credit of which, the .new Subſcriptions were made : So that 
781 New Adventurers Upon the Publick Faith, (at leaſt tacitly given) 781 new Adventurers, 
came i on the Credit of which many are Widows, and Orphans, did ſubſcribe a large part 
Widow: and Orphans. Of their Subſtance, to ſupport this Trade, during a hazardous War, 
; for.the Profit and Honour of Erg/ard. es 
And it having been ſo-frequently Reſolv*d, That this Trade was 
Beneficial, That it was beſt to be carry*d on in a Joynit-Stock : And 
the principal Regulations having been purſu'd, which had been pro- 
pos'd in Parliament ; the new Adventurers thought they might, 
without aftiy Hazard, ſubſcribe on the Security of a Charter, which 
| was ſo plainly deſig'd by His Majeſty, to. preſerve the E«ft-India 
| $4 fix mo ty the Traffick, then in danger of being loft. - And -1n lefs than ſix Months, 
rich Shi. from the Date of the {aid Charter, the Company did ſet out eleven 
Ships, richly Frighted. And in Obedience to an Order of His Mas 
jeſty in Council, did thereon lade above the Value of r50,000 /. ih 
Woollen, and other Goods, of the ProduQt, and ManufaRure, of this 
Kingdom. oa! 


the then Prorogation. of the Parliament, It was the Plea- 


And 150000 I. worth 
Woollen Goods (5c. 


th dnatter Garter ati ſure of their Majeſties, to order a ſecond Charter of Regulations , 
| 28th. of Sextember1694 dated the 28th of September 1694, to obviate ſome ObjeRions, that: 


had been made. 2 
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In:theſs'Ch "RO : J nad 
.' \Im:theſe/Charteys 6 Ations,.\there: are many-Provifiens:made} 
= the' General . 0 fry ts forthe \Publick, Weile _ 
Kilhgdoryz) Partreviidly; the: Company is thogebyobligÞ 'roBupoit company. by-' the 
NE 2k hes ito; the:Vearly! Value; of: rno;oom/.battherteaftt> in CE res 
Goods of the-Groyinthy/Produtt,: ar Mamifatbtire;zioh £:91dzd Li. eat ic ronpayon 
furniſh 'the/Crown Yearly with 1500 Fun of 8 697 793 at the123i6e great benefit of the Na- 
of 38d; 16 5: per/Fud,/;m tine of Neaco3/'and'ykihi fer Fun; iptine fion- 

oft: Wgr:i The Compiny: ate ready (towmake: 1ofowhatriAduiual Ts ns 
tage tent Yearly /Expodtation of 'Wagllen Many ure, has deeHiio And to Furniſh, thi 
ts Nation; and'thet they haveicarry'd our:Bidptrics lrv2 went £2 j 


” wt wit p 5 ol ar; 
Valubg which wouk'\not-have bazw exported) byrany other Tede. Ti 0 boy 
Avg 8:mirdt be awned;!Thar the Co Obligation; rw;frlvexhs oO 
Crown with $alt-petre at ſuch a Price, has ſav*d the King's iþreat 
Sun, :doridg the'laſbWar ;:the Mankizrigrite bejngryeaziatly"JoWhper Tho' then worth above 
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':\Sjnce thus time, the 'Company:ihave-loſt-loveral:Rich Ships; out2 The Compaty fatferin# 
ward;: andihomeward;: bound; and: having bamithe Brunrcof his by the War and yer 
War, and ſupported the Trade, in times of Hazaid;they'welf hop? ».0.qgng. Fang ye nag 
to regeive fome Returns-oÞ Profit; cinthmebbPeacgsiq i 71 ud he thereof in Peace, 
| pms aocountz-o an; Intindrion havingibeenpiveny im D. | 
camber laft;' to'ſame>of the! Court vf:Comminees, by /perſons:pf icon- upon Intimation given 
fiderable:Rank in-tho-Government;::Fhatia Propoſal from'the Ez it - 4b 
Hadi Company, to.makoa'T.oan; might be acceptable; They-ſounded * 
ſeveral 'Metnbers of their:Body,;: how :they :fload difpos?d, to advanee- 
a Sum, of :Money, iinConfidecatwn of (a:Settlement,: by Authority 'af 
Parliarnent; and finding raany Mnblin'd'to it, They: refolv'd torake'the 
firſt /{ſeaſonable! Qppdreunity;. to'lay this Matter before a Getieral 
Court ; and accordingly; It wasipropord, and-agreed,- in'a General 
Cdurtaf Adveiturers, - forthe General Joynt-Srock 1o'the Ezxjt-Indies, nw 
heldthe._ 19th of ..4pril 1698, That by fertling: the” Eaf-Ingia Com They offerd a Loan 
pay, 4 Loag-of:$00,o00 1. may-be made 3 which Propoſal is ready Re Tha 
beethibited-to youriLotdſhips: © And «the Court \pireh'd -upon\ this ND 
Sum, becauſe it:djd formerly feerg the publick Seace, that an ERabtifh. 
ment might þe.reafonably: granted (rhew Sutterings:þy-the War'conft 
der'd)' tor:the Loan of 660,000 /.- : 973% 1:39 10 11009 2». oy 
\'They were not without fomei Encouragement, 'to offer: this" Pto> 
poſal; Bur-as it has'{ince appear'd;: there was'\privately carry?d\on; 
the Interlopers, .a-Delign, of propoſing a far larget\Sum + Por ſom 


> Upon this, in May, 


few days after the Companies Offer of 700,000%, was made; Mr: app. came the Propoſal of 2 - 
. pard's Propoſal of 'Two Millions was mentian*d; and -on the 26th” &f Millions. 


May, tender'd to the Houſe of Cotnmions. SEULLS "A 009 
And (whereas formerly it has been:the conſtant:Cuſtom, in Farting, 
Bargains, | and Offers of the like Nature;  not> cloſe with a new-Pro- 
poſal, . till che firſt-Bidder be ask*d; whether he is able 'to advarice'far- 
ther) in this Caſe; the Company, notwithſtanding their Chaitet; and 
the Right they have to the Trade, were-early told, without doars, 
That their Propoſal fhould be oppos'd, though they would1ay dowti 
the twaMillions-in queſtion, © - - BY eas SHEDS IT. 
However, the Company thought it their Duty, to do their Urmoſt 
for the Service -of the Government : \And being-inform*d of Reloly- 


whereupon the 10th. 


Two Millions, 'od &Fund of 8 per Cent. with the Additiona? Advan- 

tage of :che'Trade tothe Eaft-Indiecs; ' They {forthe Preleryation of 

above: ai- Thouſand Fatnilies ,/"intereſted in (their Joy Bock) ins 
| B -'* Generak 


"tions miade by the" Honourable -Hoyſe of Cominoiis, for the raiffiig ,; ure, 


EIN © 6 JS 
General Court lield:the zoth of !Fure Inſtant; Vid agree: to fſubmivtheir 
preſent - Stock,:116c/a'V alitarion 508 Cnr; "\viz;l do" per Cept; for 
The" Crinpany-:ofera FiRie:Gead Stock; cand:36-ferr\Cenr1for_theit quick Stock! (whictealicy 
to.raiſcbs' millions. WerR: contented. \ro- wattant atithe ſaid:Siim:): amd .upon' theſe Terms 
*KT\DCO0D! Y11%I7 276 oe gas to. 'open-their Books for. new. Subſcriptions, rin order''to 
24104, 4 Bafferthe faid twoMilliens: And afterwards; itealſcertain the'Payment 
..-:: ofthe: faid:two Millions, they held [a General, Cobrt-vn: the 20th in- 
ſtanty tin! which-they agreed: ro an'immediare-8qbſcriptioh by (private 
Ar Nr Ago Adyenturers, .of:200;0067. tobe paid as rhe: firſt Payment; ſubjectto 
do! bow) to ſe- Meke good the — which Subſcription. was accor- 
= y; F " «: ding! ' made; by:perſons'of knoww AbiliriesamdiSubſtarice: Andrtheſe 


» +, a « 
1 3 . 


£90 4 } VOID 01.20 ': fugh/their-Propaſal;+:!! gms oy rt or 


But a Bill is now paſſed 1, ..ding; before; your Lordfhips, which highly rendsro the Prtjbdice:.of 

ena", gr Gr the'Companics Charters, TOC granted ; and alfo to-de- 
ny of their 44000 1: 227 privg them. of the/Property whic ands itanc 

LINA . and-dther. Eſtates: and: Intereſts 4n or Ny -to the. Value of 

| 44080d; per Avnume: which Bill kkewiſe, by undeniable Canſequerice, 

Rr ſerena! ceptives themiofthein Poſſeſſion'and Right;1n ſeveral Forts:and: Fo. ti- 

ct fications ; the Purchaſe and Improvement: of which, have; ar: Teveral 
times, colt them above a 'Mllion-of Pounds Sterling. © ' 17 - 16 

-\Andi\they crave leave, humbly to- lay before, your Lordfhips, chat 

103 | ; this Billgrants'to- a General Society to, be *eſtabliſh'd, That from the 

Granting to others the:29th asy of September-1698, they ſhall have: ufe and enjoy, the whale 

Sole Trade to India. and ſole;T rade and Traffick, to:and from the Falt-Indies; and: the only Li+ 

berty, Uſe and Priviledge, of 'Treding and Trafficking thither.: Which 

Grant, the. Company humbly conceives, to be. direQtly contrary-to 

— the Tenour the 'Tenour of their | hay Charters,' viz. Of:thar. from King Charles 

of their Charters, i: theiSecond, dated April mer? 1661, whereby here i granted 10 the 

ompary, for the King, his Fleirs and Saccefſors, That they. ſhall for ever 

| hereafter, have,” uſe and enjoy, the whole, intite, and.only Trade and:Traf- 

rt _ fi6k,,,ta:and from the ſaid Falt-Indies;\ {ubjeQ to the: Conditions therein 

| - mentioned. And direQtly contrary to one other Charter from His pre» 

ſent Majeſty, bearing date the-7th of Ofober 1693, wheteby the Kyzg, 

for, Himſelf! His Heirs! and Succeſſors; grants to: the Company, to bave, 

hola,..uſe, exerciſe'#nd enjoy, the Ports, Iſlends, 'Plantations,;I erritories, 

aſtles, Powers aud Priviledges, ini ſuch and the fume: Manutr,; as. they 

night or onght lawfully $6 kave held the ſame by theit former Charters; ſub- 

Je##. to the Conditions therein mintion'd.' And: contrary to one /orher 

Cpgrrer.of His laid|Majeſty, bearing date the 11th of November:1693, 

whereby the Kzng, for Himſelf, His Heirs and: Succeſſors,: does: Order, 

Dirett; Limit avd Appaint, That the Jayne Stock of ve ſaid Governour 

| au6 Compeny, Jpah continue One wid T.wenty Tears, to becomputed from the © 

* Date of the ſaid Lotcers Parents, ſubjet# to the Canditions tberejn' mentions.” 

_ . © The Company humblyſubmig'30.#he Conlideration, of -ybur Lord- 

Whereof no forfeiture ſhips, That ſince the ſaidChantery were granted,no Breachior Forfeiture 

fg icturgsd upon them. of their Rights, has been commuted: by,: ar: -pretetided to be charg'd 

upon them, * PF Tis 


n . . 17 | s 
fraty; the Trade depending opon''the find Chirters; is rather declar'd The preſent Bill and 


compence and Incouragement for raiſing of T'wo Milliotis. But if 


thereby Gr TEM BET ALRRTTR c Sg RTKEEY. ; unproftable by the 
ed rw the” King,” and” His Realtn, by the uſual Forms of forms of Lav. | 

wWe- NL TO Ss | LO Li1 W 7+ FELATAN rs 
>The Bill now depending EnaQts,' That after the 2oth of Septernber The Bill now depend- þ$ 
the Eaſt-Indies (bat! not be vigred, frequenttd, or haunted,” by "apy other ins, forbids all Trade f 
% the Subjets LU His Meje }, &C., dur ing ſuch "trme, as mh Benefit of cone the "66 dg \ 

"ade "thertby 'ghves, or intended to be given to' the Subſcribers, oupht © | 
z0 continue, 2 nd: the Taid Bill lays great Penalties, uport ſach as ſhall under great penalties, 
do'any thing,Contrary tothe Intent, and Purport of the faid At.” ?Tis 
true, 10 a ſubſequent'Clauſe, :Proviſion is made, Thir the Company-thay and after the Compa- 
continae Trading to the Eaſt-Indies, for Three Tears; viz. to the 29th of "i&3 years, 
Septerhber, 1701: Bur after that, Time, (being prohibited reſorting 
thither) the Forts and Caſtles, which have coſt a Million, Erefted in PIR 
thoſe Parts, will be a dead Lofs' upon them,” and they can reap” 10 mer reve. andneed 
manner of Adyantage, from their Plantations, Edifices, Dues, and ſtock. | 0D! 
Rights, in Indje-and Perfis, which now Gs them 440907. per An- + Hip 
zuzs. And*tis humbly hop'd' that. Your Lordſhips. wilt not. 'thiok it {þ1 
conſiſtent with Your Tuſtice, to'give Property ſo large a "Wound. - 

Not only the'Cortipany muſt fufter an Immenſe Loſs, by 'this- iti- EY 
tehded Diffolution of their Charter, © without any Proviſion for the ( 
Reimburſemenr of their Expences, and withiour any SatisfaCtion for - OY 
their Lands, and Rage of Foo ones PINs choke ( witett tey j 08 2 FI 
lope will have its due Weight with Your Lotdſhips) ; but_they pre- , 7. be 4 | 
ſins; they ſhall be able to ſhow, That the Kirkidomn in-Getieral7 and gy ono 
the Trade it ſelf, muſt receive' great Prejudice, by this ſudden Diffo- vill be greatly prejudi- [ i 
lution of the Charter, and ſhifting of Hands.,. without Previous wm | | | 
Agreements, agd, Stipulations 'with the 1ad/ay Princes and Gover- 
g8ours.' | So [OS I 

-'ft would be lels Prejudicial; to the Body of this Kingdom, 'if what 
were Loſt to the Company, in their Revenue ariſing 1h [nd;4, were T1 Companies Reve- 


eg £7 . I P 'o ny ; | : lik ] : 4 '' > ed 
like'to accrue ta their Succefſors : But their Rents at Fort St. George, «wedge, fo ceaſe with | 


—_— 
— 


| Fort St. Davids, and at Bombay, being produced from the. Particulars = 
following ; viz, From 5 1, per Cent. Cuſtom'on all private Perſons {| 
|; Goods Imported; or Exported, by Sea : From Licenſes for felling 8 
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want of ſufficient Stock imploy*d therein, the Trade it ſelf may be 1 
Loft to England. | .N | 
\_ The Bill takes no Care to oblige the New Subſcribers, ro Export Nor doth it oblige the 
any of the Erxglifh Produtt or ManufaCtures, whereas the Company I Hof, rt... 
by their Charter are expreſly bound. to carry out, of the Goods of © fy | 
Engliſh Growth and Manufacture, to the value of 100000 /. per An- Whereas the Company}, I' |: 
mum, Which ſaid Exportation, they are ready to prove before Your muſt carry out 10000ol | «| 
Lordſhips, has been greatly beneficial to England, hdr x fv 
And whereas in the Companies Charter for New Subſcriptions; 
None are allow'd to ſubſcribe, bat Natural born Subjeits of this Realm, On. — 
Perſons Naturalized or Endenized : This Bill allows Foreigners, as companies re 
well as the King's SubjeQs, to ſubſcribe to the Two Millions ; who provide againſt. | 
are thereby intituled to a Share in the Benefits of this Rich Trade ; 
and are let in to the Secrets and Myſteries of it : Which, as the Com- 
pany are ready to. ſhow, may produce EffeQs very pernicious, and 
dangerous to the General Intereſt of the Nation. l — 
And whereas the Company did offer to raiſe Two Millions, for the The Company offer'd | 
Supply of the Government ; this Bill intitles the New Subſcribers to ol pd gunna 
all the Benefits of the ſaid Trade, upon the ſubſcribing of One Mil- Trade for ane, © 
lion. And being oblig?d to raiſe but One Million, *tis not in the leaſt 
probable, that they will advance Two Millions, And the Diſap- 
pointment which thereby may be brought upon the King's Aﬀairs, which may une | 
and the Deficiency, which may be thus occaſton*d againſt next Year, _—_— ONION 
will, without doubt, have a due Confideration and Weight witli 
Your Lordſhips. OT 
And whereas it has been frequently declar'd, in the Honourable 
the Houſe of Commons, and by. Your Lordſhips, That the beſt way to 
 tarry on the Trade to the Eaſt-Indies, is by & Joint-Stock, excluſive of | 
all others ; this Bill allows, at one ana the ſame Time, of a Joint- This Bill allows private 
Stock, and of a Private Trade ; which, in all likelyhood, muſt bring x >. A 
a Diſappointment upon the Government, by diſcouraging Subicrip- ; 
tions to the intended Fund. For the Number of Perſons, which are 
to make up fo great a Subſcription, muſt undoubtedly conſiſt of Men 
not skilPd in the Myſteries of this 'Trade and Dealing , who will which will diſcourage 
therefore Naturally deſire to be Incorporated in one Joint-Stock ; But _ _ aryl. 5" 
when this Matter:comes to be conſidered among the People, what lowing. 
Incouragement can they have to ſubſcribe to the Fund, in order to be 
ſo Incorporated, when a few Our-lyers, and looſe Adventurers, will 
be permitted to run away with half the Benefit of the Trade ? For 
*ris evident, by the Experience of Thirty Years, that the Exporta- - 
tion of about 600,005 /. per Annum, 15 ſufficient to carry on this Traf- 
fick to its urmoſt Extent. And this being the Caſe, if Perſons, defi- 
ring to be in a Joint-Stock, ſhould ſubſcribe 1,700,000 /. Others, who 
delire to be looſe trom a Company, and to uſe a Private Trade, by 
ſubſcribing to this Fund 300,000 /. will be admitted to deal for 
300,0:0 /. per Annum; and by undeniable conſequence, will be there- 
by intituled to half the Benefits of the Trade to 1-nia : And (all 
Things being ſeen, where every one is concern'd to look) *tis greatly 
to be apprehended, that this RefleQtion will very much diſcourage the 
Body of the Peopie, from ſubſcribing to this Fund. DE Teo, 
_. Notwithſtanding the Expreſs Covenants in their Charters, 'That Notwithſtanding the 
His Majeſty will not grant Licenſe to any other ro Trade to India, K&Srantaud Judges 
but the Company ; and the Judges Opinion thereunon, That al- wn. 
though His Majeſty may, in the T _ Years, — a New 
S - ;ompany, 
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Company, yet that New Company ought not to Trade, during the- 
Three Years, by Reaſon His Majeſty has Covenanted to the contra- 
Bc. Bill entitles Sub- * hin Bill impowers any New Corporation, or. Subſcribers, to 


o 


i "ribers toTrade during e, even during the ſaid Three Years, concurrent with the Com- 
| | he three Years. pany ; but with this diſadvantageous difference, That the Company 
everal hardſhips the muſt ſend out every Year a Hundred Thouſand Pounds in Woollen 
Company cg Yep ManufaQure, and the New Subſcribers none : The Company mult 
_” deliver to the King 500 Tuns of Saltpetre, at an under-value, the- 
New Subſcribers none; They are charged with Taxes for their Ca- 
pital Stock, the New Subſcribers are exempted by the Act from Pay- 
ment of. Taxes : The Company muſt maintain their Forts and Ca- 
ſtles, and the. New Subſcribers will have an equal Benefit in the 
Trade.. So that this unequal Burthen, is in effect immediately de- 
priving them of the Trade. And *tis plain, from this inequality, 
although they are allowed Three Years, they can thereby reap no 

Benefit. 

And tis likewiſe humbly laid before your Lordſhips, that though 
the preſent Company, conſiſts of many perſons of Figure in the Na- 
tion, and of Subſtance, as is evident from the Propoſal they made, of 
raiſing the two Millions, and from the Subſcription of 200,000 /. to 
aſcertain the ſaid Propoſal, compleated in two Hours ; yet 1o large a 
Body as theirs is (conſiſting of 420 old, and 78x new Adventurers) 
beſides thoſe which hold Stocks in other Mens Names, which make 

fl  _ neardouble the number, Doth alſo contain very. many People, who 
Auger jams are by no means able to bear ſo great a Loſs, as the Conſequences of 
Kill. ” * this AQ muſt unavoidably bring upon them, The Company there- 
fore humbly craves leave to offer, that there are among them ſome 

Hundreds of Families (many of which are Widows and Orphans) 
who have no other Subſiſtence, but their Intereſt in this Stock, whoſe : 

utter Ruin, this Bill (if it take effeQ) muſt certainly occaſion, But *tis 

more eſpecially hoped, that the Noble Minds of your Lordſhips, will 

be ſtruck with Compaſhon, when, in your Wiſdoms, you conſider the 

Deplorable Condition of ſome Hundreds of the New Adventurers, 

| | who, in 1693, did Imbark their whole Fortunes in the ſaid Stock, 
NE ar Ring Subſcribing thereunto large Sums, upon the Credit of the King's Char- 
Charter. ter ; in which Subſcription they met with no Oppoſition, Check, nor 
Diſcountenance, from the Parliament then ſitting. And have farther 


E ind have advanced Imbark'd in the ſaid Trade, for ſupport thereof, by advancing very 
| rt of he for tae great Sums of Mony, the loſs of which will be hazarded by this Bl, 


which will yet more contribute to their Undoing, 

Since the new Subſcription, the Company have loſt twelve great 
after the loſs of the 12 Ships, which in Exg/and would have ſold for near Fitteen Hundred 
Ships which happend Thouſand Pounds, not through any Fault of theirs, but by the Acci- 
Hince that Cha ents and Calamities of the War; Notwithſtanding which great 

Lofles, their Charters, and the Trade from thence ariſing, have been 

i far Profitable to the Publick, that they have ſtill carried on the 

Trade, during a long War ; and ſince the new Subſcription, have 

| they have alſo paid Paid in Cuſtoms 295,000. and in Taxes ( beſides "Taxes tor the Cur- 
_— rent Year) 85,c00/., They did likewiſe ſupply His Majeſty, in Hol- 
Provided for the King {494 WIER 6000 Barrels of Gun-powder, upon a very preſſing occaſion. 


6000 Barrels of powder And they ſubſcribed at a time of great Extremity 80,900 /. to the 
in Hilland, advanced Circulating of Exchequer Bills, at the Inſtance of the Lords of the 
80000 |. © to circulate 


Exchequer Bills. - Treaſury, the Principal Perſons of the Company, promoting the ſaid 
>. Subſcription very much among the other Adventurers, which was then 
judg*d an Important Service. May 


Tz 
May it pleaſe Your Loraſhips : Tt —_ manifeſtly, | 
xt, That the Company have a Right to the Trade to India, by 
ſeveral Charters ; of which no Breach has been afſign'd. 

2/y, That their laſt Charters are made, purſuant to ſeveral Regu- 
lations, Proposd and Reſolv*d, in the Honourable the Houſe of 
Commons. 

3/y, That the ſaid Regulations contain Proviſions Advantagious to 
the Crown, and Beneficial to Trade in General; and particularly to 
the Woollen ManufaQtures ; of which there is no care taken in the 
Bill depending. 

aly, That the Company have made a Propoſal, to advance the two 
Millions, intended to be raiſed by the ſaid Bil, which Propoſal they 
afterwards aſcertain*d, by a Subſcription of 200,000 /. ſubjett to For- 
feiture 1n caſe of Failure. | 

5ly, That the Kingdom may loſe very conſiderably, (beſides their 
Footing and Settlements in thoſe Parts; which will be an irrecover- 
ableLols,) by this ſudden Diffolution of the Charter,with many Rights 
and Priviledges, which the prefent Company now hasin India, Perſia, 
and other Places, 

6ly, 'That the Bill makes no Proviſion for Settlement of a Stock, to 
carry on the Trade ; for want of which, in proceſs of time, it may be 
loſt to Exeland. 

7ly, That it admits Foreigners into the Benefit and Myſtery of the 
Trade, which may produce bad Effects. 

8/3, That the Bill does not ſeem fram'd with Encouragements ſuffi- 
cient to bring in the intended Subſcriptions. | 

9ly, That during the three Years, in which the Company are al- 
low'd to Traffick, the Trade is put upon ſuch an unequal Foot, be- 
tween them, and the General Society ereted by the Bill, that du- 
ring the ſaid Term, the Company can reap no Advantage from the 
Trade, | 

ioly, That many Hundred Families, have their whole Fortunes de- 


pending in the Stock of the preſent Company, who muſt be entirely 
ruin'd, if this BU! take Effect. 


All which Matters being duly weighd and conſider d,*tis humbly hoped, 
Your Lordſhips will find it reaſonable to rejeft the ſaid Bill. 


Signed by Order of the ſaid Governour and Company. 
Robert Blackborne, Secretary. 
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